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1 Legal status and principal activities 

Liva Group SAOG (“the Company” or “the Parent Company”) is a public joint stock company incorporated in the Sultanate of Oman in 

1995 and is engaged in the business of life and general insurance within the Sultanate of Oman, United Arab Emirates (UAE), Kingdom of 

Saudi Arabia (KSA), Kingdom of Bahrain (Bahrain) and the State of Kuwait (Kuwait). It commenced its operations with life and health 

business in Oman and diversified into general insurance business after obtaining general insurance license in 2006. The Parent Company 

has expanded its operations in UAE with a branch in Dubai to transact life insurance business as per the license dated 13 May 2007 issued 

by Central Bank of the United Arab Emirates (CBUAE). During 2014, the Parent Company obtained a license dated 8 May 2014 to have a 

branch in Abu Dhabi issued by Central Bank of the United Arab Emirates (CBUAE) and commenced operations in Abu Dhabi during 2015 

onwards. During October 2017, the Company has obtained license for branch operations in Kuwait and has commenced life and general 

business from January 2018. 

 

The Parent Company has three fully owned subsidiaries "Liva Insurance BSC (c)" in Bahrain,“NLGIC Support Services Private Limited’ 

in India and “Inayah TPA LLC” in UAE and owns shares totalling 62.5% of "Liva Insurance SAOC", due to which consolidated financial 

statements comprise of the Parent Company and its subsidiaries (together referred to as the Group). The separate financial statements 

represent the financial statements of the Parent Company and its branches in UAE on a stand-alone basis. The separate and consolidated 

financial statements are collectively referred to as “the separate and consolidated financial statements”. 

 

The Parent Company is a subsidiary of Oman International Development and Investment Company SAOG (OMINVEST), a public joint 

stock company incorporated in the Sultanate of Oman, which is the ultimate parent company. 

 

2 Basis of preparation 

These unaudited interim condensed separate and consolidated financial statements have been prepared in accordance with IAS 34 ‘Interim 

Financial Reporting’ using the same accounting policies, basis of consolidation and methods of computations as those used in the 

consolidated financial statements for the year ended 31 December 2024. The unaudited interim condensed separate and consolidated 

financial statements do not contain all the information and disclosures required for a complete set of financial statements prepared in 

accordance with International Financial Reporting Standards (IFRS) and should be read in conjunction with the annual financial statements 

as at 31 December 2024, which have been prepared in accordance with International Financial Reporting Standards (IFRS). In addition, 

the results for the nine month period ended 30 September 2024 are not necessarily indicative of the results that may be expected for the 

financial year ending 31 December 2024. 

 

The comparative information, included in these unaudited interim condensed separate and consolidated financial statements as at 30 

September 2024, are for the nine month period then ended and is unaudited. 

 

2.2 Changes in accounting policy and disclosures 

(a) New and amended standards and interpretations effective after 1 January 2025 and relevant for the company’s operations 

 

The accounting policies adopted in the preparation of the unaudited interim condensed separate and consolidated financial statements are 

consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 31 December 

2024. 

 

(b) Standards, amendments or interpretations to existing standards which are relevant for the group but are not yet effective and have not 

been early adopted by the group. 

 

Certain new standards, amendments to standards and interpretations are not yet effective for the nine months ended 30 September 2025, 

with the Group not opting for early adoption. These have, therefore, not been applied in preparing these unaudited interim condensed 

separate and consolidated financial statements. Details of these standards should be read in conjunction with the annual financial 

statements as at 31 December 2024. 

 

3 Critical accounting judgment and key sources of estimation uncertainty 

The preparation of unaudited interim condensed financial statements requires management to make judgements, estimates and assumptions 

that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may 

differ from these estimates. 

 

In preparing these unaudited interim condensed separate and consolidated financial statements, the significant judgements made by 

management in applying the Group’s accounting policies and estimates which should be read in conjunction with the annual financial 

statements as at 31 December 2024. 
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